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Where the metals market

MANAGES RISK.




In a world of increasing volatility, customers around the globe rely on CME Group as their

premier source for managing risk across all major asset classes — offering futures and options
based on interest rates, equity indexes, foreign exchange, energy, agricultural commodities,
metals, weather and real estate. Built on the heritage of CME, CBOT, NYMEX and COMEX,

CME Group is the world'’s largest and most diverse derivatives exchange, encompassing the widest
range of benchmark products available. We bring buyers and sellers together on the CME Globex
electronic trading platform and on trading floors in Chicago and New York. We provide you with the
tools you need to meet your business objectives and achieve your financial goals. CME Clearing
matches and settles all trades and guarantees the creditworthiness of every transaction that
takes place in our markets.

METALS PRODUCTS

In 2008, NYMEX and COMEX became part of CME Group. Our metals complex offers the
benchmark contracts in this asset class, including — Gold, Silver, Platinum, Palladium, Copper,
Aluminum, U.S. Hot-Rolled Coil Steel; E-mini contracts on Gold, Silver, Copper and more. From
the world's largest industrial companies to financial institutions, hedge funds, proprietary trading
firms and active individual traders, our diverse universe of participants trades an average daily
volume of more than 245,000 metals contracts every day. This liquidity translates into tight
bid-ask spreads and high-quality trade executions in products that help meet a variety of
customers’ business and risk management objectives. It is a leadership position that has

supported record year-on-year volume growth — up 40 percent in 2008 alone.




cmegroup.com/metals

THE WORLD'S MOST MATURE METALS
MARKETS ARE YOUR

Today’s markets are as volatile as

anyone has ever seen. You have to
think about everything — all the time.
World politics. Tight credit markets.
Fluctuating currency markets. In this
uncertain world, our metals markets
represent some of the most solid
trading opportunities. We deliver the
technologies and vibrant markets that
let you manage risk how you want.
Where you want. When you want.

Safely and securely.

Our metals products provide
commercial metals buyers and sellers
with long-term price protection and
short-term arbitrage opportunities;

the ability to reduce working capital
requirements and physical storage
costs associated with physical market
operations; and the potential to improve
creditworthiness and add to borrowing
capacity. The extensive slate of futures
and options contracts listed at CME
Group enables a global pool of buyers
and sellers to manage their exposure
to market fluctuations. Reducing risk
and creating opportunities, around the

world, virtually 24 hours a day.

CME Clearing matches and settles all trades and guarantees the creditworthiness

of every transaction that takes place in our markets.

Our metals products include the global benchmarks for price discovery as well
as the main risk management instruments for industrial suppliers and buyers

around the globe.

Whether accessing the markets on the trading floor, through CME Globex or through
CME ClearPort, an international community of participants comes to this central

marketplace, delivering deep liquidity and tight spreads.

Customers worldwide have access to our products through more than 1,100 direct

connections in more than 86 countries and foreign territories.

From the largest institution to the active individual trader, the complete book of

prices is open and transparent to every market participant.
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THE INCREASED
OF CENTRAL COUNTERPARTY CLEARING

In today’s market environment, effective risk management

is a business imperative. Risk management opens the door
to opportunity. It supports faster and smarter decisions and,
although risk management can be measured in dollars, euros

and yen, it also depends on the tangible benefits of security,

trust and confidence.

Whether
you trade on the floor, electronically on
CME Globex or clear privately negotiated
trades through CME ClearPort, your credit
risk is virtually eliminated as CME Clearing
becomes the buyer to every seller and the
seller to every buyer.

In more than 100 years of trading,

CME Clearing has never had a default or a
loss of customer funds resulting from failure
of a clearing firm.

Central Counterparty Model

Trader A
Defaults
on Trade

Trader A Customers
Protected Central Counterparty

Contains Default

cmegroup.com/metals

That’s what CME Clearing brings to the metals markets. For
every trade completed on our exchange, we virtually eliminate
counterparty credit risk. We lead the industry in providing a
comprehensive set of risk-management services — providing

you the security and confidence market participants need

to operate, invest and grow. By being at the center of every

transaction, we can protect everyone’s interest and ensure the

integrity of the marketplace.

Your funds are not subject to creditor
claims against your clearing firm should it
become financially unstable or insolvent
and can be transferred to another clearing
firm if needed.

All of
our customers are required to put up a
“good faith deposit,” or performance bond,
to cover the maximum likely loss a position
could suffer. In turn, our clearing member
firms must post to CME Clearing at least
the maintenance performance bonds for
all positions carried.

Bilateral Model

Trader B
Buying from
Trader A

Accumulation of debts/losses is limited and
transparency is achieved as CME Clearing
marks your futures and options positions to
market twice daily.

More than 120
employees on the Clearing and Audits Risk
staff use a variety of sophisticated tools to
carefully observe risk 24 hours a day, six
days a week.

Trader A Trader B
Defaults Buying from
on Trade Trader A
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Trader B Customers

Protected Unprotected

Trader A Customers

Trader B Customers
Unprotected

CME Clearing is the counterparty to every trade — effectively removing direct exposure to counterparty credit risk.
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cmegroup.com/metals

MEETING THE TRADING NEEDS OF A
SROAD RANGE OF BUYERS AND SELLERS

3010HD

The exchanges held by CME Group offer

the largest physical commodity futures PHYSICALLY SETTLED FINANCIALLY SETTLED
marketplace in the world. Our suite of CONTRACTS CONTRACTS

metals futures and options contracts are Gold . HRC Steel

cleared financial instruments that allow Silver «  Asian Platinum

market participants to mitigate price Copper «  Asian Palladium

risk in a transparent, liquid, financially Aluminum E-mini Gold*

secure marketplace. Our standard Platinum E-mini Silver*

and E-mini metals contracts comprise Palladium E-mini Copper
the large complement of traded

precious, base and ferrous metals — *to be available Q2 2009

all conveniently available in a single

trading venue. Our Gold and Silver . s
Unique cross-asset-class opportunities

contracts are the global benchmarks .
L The CME Group marketplace offers the most comprehensive slate of futures and
for price discovery for both futures and ] ) o .
options across all major asset classes. And our $100 billion FX marketplace is
cash markets. And our ferrous metals , ]
L the world’s largest regulated FX marketplace, offering 43 futures contracts and

contracts are the main risk management . ) ) o
. . . 32 options contracts based on 20 global currencies. This product diversity offers
tool for industrial suppliers and buyers - ] ) ) )
traders the ability to access major currencies as well as emerging market currencies
around the globe. ) ) )
such as the Mexican peso and Russian ruble. Strong correlations between currency

markets and precious metals mean you can manage price exposure and find arbitrage

opportunities across these asset classes on a single platform.







WHERE

From commercial hedgers to hedge funds, banks,
proprietary trading firms and active individual

traders, our metals markets bring together a large and

cmegroup.com/metals

TRADES METALS

METALS AVERAGE DAILY VOLUME JAN 2004 - SEP 2008

Gold M Silver Copper EEEEEE Platinum Palladium
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diverse community of market participants. Buyers and
sellers working to protect themselves from price and
volatility risk. Investors looking for opportunities. From

all sides, from across the globe, participants come to the

300

deep liquidity inherent in our metals markets.

With more than 245,000 metals contracts traded daily
within this increasingly important asset class, market

participants from around the world come together to

access highly liquid, highly volatile markets with tight 50

bid/offer spreads from any or all of our three access points.

On CME Globex, CME ClearPort and on
our trading floors, CME Group brings
together a world of participants at the
speed of the market. With this broad
base of trading partners and market
makers in every time zone, our markets
offer the liquidity and volume you need
to increase opportunity and minimize
slippage. Further, when you trade

our metals futures and options,

you are protected by the mitigation

of counterparty credit risk — the
cornerstone of our markets for more

than 100 years.
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The most advanced and reliable electronic derivatives trading platform in the world,
CME Globex offers access to metals futures and options contracts with the speed and
flexibility to support the most complex and demanding trading. Millisecond response
time, price transparency, anonymity, reliability, market integrity and top-of-book,
real-time market data translate to unmatched functionality and capacity that is

enhanced by unparalleled customer support.

Traditional open outcry trading of metals contracts is available on our trading floor
in New York. The trading floor is also host to our highest concentration of options

trading liquidity.

In a time when traditional credit facilities are limiting the business choices of

even the most financially sound trading parties, CME ClearPort gives market
participants unparalleled flexibility. If you choose to trade off-exchange, you can still
take advantage of the benefits of central counterparty clearing — effectively creating
an alternative line of credit when traditional facilities are increasing in scarcity.
Getting started to submit transactions for clearing via CME ClearPort is easy. Once
an account has been established with a clearing member, you simply complete the
online registration form. Once approved, you'll be able to begin clearing OTC trades

of metals contracts immediately.
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ACLOBAL COMMUNTTY OF PARTICIPANTS,
ACCESSING OPPORTUNITY AT THE SPEED OF
THE MARKET

More than 85 percent of our metals futures are traded electronically on CME Globex. Since the metals contracts launched on
CME Globex in December 2006, trading volume for the core metals contracts increased 46 percent as more customers had access
to the markets. That’s because customers worldwide have access to the CME Globex platform through more than 1,100 direct

connections in more than 86 countries and foreign territories, with new connections being added all the time.

The metals
contracts you want,
available anywhere,
any time.

Telecommunication hubs in Singapore, London,
Amsterdam, Dublin, Milan, Paris and Sao Paulo
help reduce connectivity costs, increase accessibility
and deliver faster, more efficient trading.

© Sao Paulo

Dedicated, fast connectivity to a world of opportunity 24-hour customer support
Trades on CME Globex are executed in less than the blink of an eye and instantly
confirmed back to the customer anywhere in the world. CME Group is constantly
working to reduce processing time — the platform continues to handle significantly
more volume at a significantly faster pace. More importantly, the CME Globex
platform is one of the most efficient and robust electronic platforms available
today, capable of handling more than six billion trades a month with an average

5- to 7-millisecond response time.
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OUR MARKETS ARE

We offer an open access marketplace,
where customers participate directly

in the trading process, view the book

of orders and prices for products and
enter their own orders. Active individual
traders, commercial hedgers, hedge
funds and large institutions alike see
and have equal access to prices with
complete anonymity in all bids, offers
and execution reports. Anyone who has
an account with a Futures Commission
Merchant (FCM) or Introducing Broker
(IB), who in turn has a CME Clearing

guarantee, can trade on the platform.

A smart opportunity is a click away

Our centralized activity represents a
highly liquid, highly transparent and
efficient marketplace. Transaction prices
are continuously reported during the
trading day. Settlement prices, trading
volume and open interest are reported
daily. Physical metals deliveries made
in satisfaction of the futures contracts
and metals inventories are reported
daily. It is this transparency that gives
market participants worldwide the
confidence to view prices determined
on the Exchange as the benchmark for

the underlying commodities.
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www.cmegroup.com/metalsquotes. =

cmegroup.com/metals

All market
participants have
transparent access
to the complete
book of prices.
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START REALIZING
THE BEST POSSIBLE RETURNS
FROM YOUR METALS TRADING, TODAY.

For more information on our metals products,
visit www.cmegroup.com/metals or contact the
Energy and Metals Hotline at 212 299 2301.
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CME Group is the trademark of CME Group, Inc. The Globe logo, E-mini, Globex, CME Clearport, CME and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange, Inc. CBOT® is the trademark of the
Board of Trade of the City of Chicago. NYMEX and New York Mercantile Exchange are trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. The information within this
brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. All matters pertaining to rules and specifications herein are made subject to and are
superseded by official CME, CBOT and CME Group rules. Current rules should be consulted in all cases concerning contract specifications.

Copyright © 2009 CME Group. All rights reserved.




{2 CME Group

A CME/Chicago Board of Trade/NYMEX Company

CME GROUP HEADQUARTERS CME GROUP GLOBAL OFFICES

20 South Wacker Drive info@cmegroup.com Chicago New York Houston
Chicago, Illinois 60606 8003313332 .

cmegroup.com 3129301000 Washington D.C. Hong Kong London

Singapore Sydney Tokyo

MTO003/1M/0309



